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3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN����PHQJXML�SHQJDUXK�WD[�DYRLGDQFH WHUKDGDS�
QLODL�SHUXVDKDDQ���� PHQJXML�DSDNDK WUDQVSDUDQVL�LQIRUPDVL�PHPRGHUDVL�SHQJDUXK�
WD[�DYRLGDQFH WHUKDGDS�QLODL�SHUXVDKDDQ� 9DULDEHO�LQGHSHQGHQ�GDODP�SHQHOLWLDQ�LQL�
DGDODK� WD[� DYRLGDQFH \DQJ� GLSURNVLNDQ� GHQJDQ &DVK� (75 �&(75��� 9DULDEHO�
GHSHQGHQ�GDODP�SHQHOLWLDQ� LQL� DGDODK�QLODL�SHUXVDKDDQ�\DQJ� GLSURNVLNDQ�GHQJDQ
7RELQ¶V�4��9DULDEHO SHPRGHUDVL�GDODP�SHQHOLWLDQ�LQL�DGDODK�WUDQVSDUDQVL�LQIRUPDVL�
\DQJ�GLQLODL�GDUL�NHSDWXKDQ�SHQJXQJNDSDQ�LQIRUPDVL�PHQXUXW�/.�1R�;�.���\DQJ�
GLWHUELWNDQ� ROHK�%DSHSDP� -HQLV SHQHOLWLDQ� LQL� DGDODK� SHQHOLWLDQ� HPSLULV� GHQJDQ�
PHQJJXQDNDQ�GDWD�VHNXQGHU�GDUL�%(, SDGD�SHUXVDKDDQ�SHUWDPEDQJDQ�WDKXQ������
������6DPSHO�SHQHOLWLDQ�GLSLOLK PHQJJXQDNDQ�PHWRGH�SXUSRVLYH�VDPSOLQJ GHQJDQ�
WRWDO�GDWD�\DQJ�GLXML�VHEDQ\DN����GDWD� 7HNQLN�DQDOLVLV�GDWD�\DQJ�GLJXQDNDQ�DGDODK�
VWDWLVWLN� GHVNULSWLI GDQ� DQDOLVLV� UHJUHVL� �DQDOLVLV� UHJUHVL� VHGHUKDQD� GDQ� DQDOLVLV�
UHJUHVL� PRGHUDVL�� +DVLO� SHQHOLWLDQ� LQL� PHQXQMXNDQ� EDKZD �� WD[� DYRLGDQFH
EHUSHQJDUXK� SRVLWLI� WHUKDGDS� QLODL� SHUXVDKDDQ�� �� WUDQVSDUDQVL� LQIRUPDVL� WLGDN�
PHPRGHUDVL�SHQJDUXK�WD[�DYRLGDQFH WHUKDGDS QLODL�SHUXVDKDDQ���

.DWD�NXQFL���WD[�DYRLGDQFH� QLODL�SHUXVDKDDQ��WUDQVSDUDQVL�LQIRUPDVL
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7KLV�VWXG\�DLPV�WR����H[DPLQH�WKH�HIIHFW�RI�WD[�DYRLGDQFH�RQ�ILUP�YDOXH����
H[DPLQH�ZKHWKHU�LQIRUPDWLRQ�WUDQVSDUHQF\�PRGHUDWHV�WKH�HIIHFW�RI�WD[�DYRLGDQFH�
RQ� ILUP� YDOXH�� 7KH� LQGHSHQGHQW� YDULDEOH� LQ� WKLV� VWXG\� LV� WD[� DYRLGDQFH�ZKLFK� LV�
SUR[LHG�E\�(75�&DVK��&(75���7KH�GHSHQGHQW�YDULDEOH�LQ�WKLV�VWXG\�LV�WKH�FRUSRUDWH�
YDOXH� WKDW� LV�SUR[LHG�E\�7RELQ¶V�4��7KH�PRGHUDWLQJ�YDULDEOH� LQ� WKLV�VWXG\� LV� WKH�
WUDQVSDUHQF\�RI�LQIRUPDWLRQ�DVVHVVHG�IURP�FRPSOLDQFH�ZLWK�LQIRUPDWLRQ�GLVFORVXUH�
DFFRUGLQJ� WR� /.� 1R�� ;�.��� SXEOLVKHG� E\� %DSHSDP� 7KLV� W\SH� RI� UHVHDUFK� LV�
HPSLULFDO� UHVHDUFK� XVLQJ� VHFRQGDU\� GDWD� WDNHQ� IURP� ,';� GDWD IURP� PLQLQJ�
FRPSDQLHV� LQ� ����������� 7KH� UHVHDUFK� VDPSOH� ZDV� VHOHFWHG� XVLQJ� SXUSRVLYH�
VDPSOLQJ�PHWKRG�ZLWK�D�WRWDO�RI����GDWD�WHVWHG��7KH�GDWD�DQDO\VLV�WHFKQLTXH�XVHG�LV�
VWDWLVWLFDO� GHVFULSWLRQ� DQG� UHJUHVVLRQ� DQDO\VLV� �VLPSOH� UHJUHVVLRQ� DQDO\VLV� DQG�
PRGHUDWLRQ� UHJUHVVLRQ� DQDO\VLV�� 7KH� UHVXOWV� RI� WKLV� VWXG\� LQGLFDWH� WKDW� ��� WD[�
DYRLGDQFH�KDV�D�SRVLWLYH�HIIHFW�RQ�ILUP�YDOXH�����WUDQVSDUHQF\�RI�LQIRUPDWLRQ�GRHV�
QRW�PRGHUDWH�WKH�HIIHFW�RI�WD[�DYRLGDQFH�RQ�ILUP�YDOXH

.H\ZRUGV��WD[�DYRLGDQFH��FRPSDQ\�YDOXH��LQIRUPDWLRQ�WUDQVSDUHQF\
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